PROMISSORY NOTE
Pickens Village, LP (Owner)
and
Olympia Development, LLC (Developer)
Deferred Developer Fee

Pickens Village, LP (Owner) does hereby promise to pay Olympia Development, LLC.
(Developer) The amount of $127,504.10; currently indicated as a “Deferred
Developer Fee” for the Pickens Village Tax Credit Application. This amount is
payable under the following conditions:

1. The project is funded as applied for in the 2026 SC Housing 9% round.

2. The deferred developer fee is necessary and remains as part of the
financing/sources for the project.

3. The amount will be paid as available from surplus cash flow or other sources
deemed permissible by and as defined in the QAP.

Understood and agreed, this the 28th  day of April 2026.
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